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Announcement

of Frankfurter Wertpapierborse (FWB)

Seventh Amendment Ordinance

to the Conditions for Transactions on the Frankfurter Wertpapierborse

On 17 June 2021, the Exchange Council of the Frankfurter Wertpapierbdrse approved the
Seventh Amendment Ordinance to the Conditions for Transactions on the Frankfurter

Wertpapierborse.

The Amendment Ordinance shall take effect at the points in time specified in Article 2 of the

Amendment Ordinance.

A copy of the Ordinance has been deposited at the reception desk of the trading floor,
Bdrsenplatz 4, 60313 Frankfurt/Main, Germany and is available for inspection during the

general opening hours. The Ordinance specified above was laid down on 22 June 2021.
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Seventh Amendment Ordinance

to the Conditions for Transactions on the Frankfurter Wertpapierborse

Article 1 Amendment to the Conditions for Transactions on the Frankfurter Wertpapierborse in
the version dated 26 June 2017, last amended by the Amendment Ordinance dated
20 November 2020
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AMENDMENTS ARE MARKED AS FOLLOWS:
INSERTIONS ARE UNDERLINED

DELETIONS ARE CROSSED OUT
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[.]

Il. Part Performance of Transactions

[.]

§5

§6

Late Settlement

(1) Trading participants are obliged to settle failed settlements within the meaning
of Article 7 Paragraph 1 Sentence 1 Regulation (EU) No 909/2014 in
accordance with the buy-in and compensation rules pursuant to Article 7
Paragraphs 3 to 8 and 10 to 13 Regulation (EU) No 909/2014 in conjunction
with Articles 21 to 23, 25, 28, 29 and 32 to 38 Commission Delegated
Regulation (EU) No 2018/1229.

H(2) If a transaction has been entered into between a Clearing Member and Eurex
Clearing AG or European Central Counterparty N.V. and if the Clearing Member
fails to satisfy its obligations arising out of such transaction, the measures to
enforce the obligations of the Clearing Member shall be determined pursuant to
the Clearing Conditions for Eurex Clearing AG or European Central
Counterparty N.V.

{2)(3) Eurex Clearing AG or European Central Counterparty N.V. may, to the extent
that one Clearing Member or more Clearing Members fail to fulfil their
obligations or fulfil their obligations only in part, perform partial deliveries to one
Clearing Member or more Clearing Members which are entitled to receive
delivery.

3)(4) In the cases set out in Paragraphs 1_to and-23 there is no right to Self-

Execution-cempulsory-settlement(Zwangsregulierung)-pursuant to §§ 6 through
8-will-not-be-conducted.

Self-Execution Compulsory Settlement (Zwangsregulierung)

(1)  If, with respect to a transaction which has directly been entered into between
two trading particpants, a party has not performed in a timely manner, the nen-
defaulting other party may specify a_reasonable grace period for performance

by-registered-mail-or-in-writingreturnreceiptrequestedin written, electronic or
text form (SS 126, 126 a or 125 b of the BGB (German Civil Code)).-e+in
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()

between-the-parties-the non-defaulting party is entitled and obligated e
conduct Compulsory-Settlement-on the Exchange Day following the Exchange
Day on which the grace period expires, in the trading model Continuous Auction
with Specialist at the first determined price ("Self-Execution price") a) to
purchase undelivered items itself or b) to sell undelivered items ("Self-

Execution").

If_in the case of a transaction which has directly been concluded between two
trading participants, a party has indicated that it is unwilling or unable to perform
this transaction or the exchange of a definitive security which has been declared
undeliverable has been refused, the other party is entitled and obligated to

perform Self-Execution eonduct-Compulsory-Settlement-without delay and
without granting a grace period.

(3)

If the Self-Execution price is higher than the initially agreed price for the

purchase of undelivered items pursuant to § 6 Paragraph 1, the defaulting party
shall immediately reimburse the non-defaulting party for the difference between
the initially agreed price and the Self-Execution price.

If the Self-Execution price for the sale of non-accepted items pursuant to § 6

Paragraph 1 is lower than the originally agreed price, the defaulting party shall
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(4)

immediately reimburse the non-defaulting party for the difference between the
originally agreed price and the Self-Execution price.

The defaulting party shall immediately reimburse the non-defaulting party for the
costs of Self-Execution.

The non-defaulting party shall notify the defaulting party of the execution of the

(5)

Self-Execution and the Self-Execution price in written, electronic or text form
(8§§ 126, 126 a or 125 b of the German Civil Code) by the end of the Exchange
day on which the Self-Execution was executed.

If Self-Execution was not or only partially possible on the day on which it is to be

carried out, the non-defaulting party must notify the defaulting party on the
same day in written, electronic or text form (§§ 126, 126 a or 125 b of the BGB).
Furthermore, it shall carry out the Self-Execution again on the next trading day.
The right of the parties to assert their claims arising from the transaction before
the civil courts remains unaffected.

§7 CancelledConduct of Compulsory Settlement
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§8

[.]

1. Part Cancellation of Transactions in the Order Book

[.]

§24 Application for Cancellation of Transactions

[.]
(2)

©)

In case of transactions in securities traded in Continuous Auction, the Mistrade
application shall be submitted within two trading hours upon receipt of the transaction
confirmation pursuant to § 2 Paragraph 3. As far as transactions of securities other than
Structured Products, which are traded in Continuous Auction, are concerned, the
application term ends according to Clause 1 upon closing of trading hours for that day, so
the mistrade application has to be submitted within half an hour after the closing of
trading hours at the latest. The application may be submitted in writing, via telecopy-(+49
{6)-69-211-144-19), electronically-{mistrade@deutsche-boerse.com) or via telephone
{+49(0)69-211-138-70). In case of an application via telephone, the information
required pursuant to Paragraph 4 shall be submitted in written form, via telecopy or
electronically within one hour after the end of the application term pursuant to Clause 1.
Otherwise, the Mistrade application is deemed to have been withdrawn. The
Management Board may determine further details of the application process.

In case of securities traded in Continuous Trading with Intra-Day Auctions or in the
Auction, the Mistrade application shall be submitted within ten minutes upon receipt of the
transaction confirmation pursuant to § 2 Paragraph 3. The application may be submitted

in writing, via telecopy-(+49-(0}-69—2114—1-14-01), electronically
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{xetrahelpdesk@deutsche-boerse.com)-or via telephone{(+49-(0)69-241-114-00). The

Management Board may determine further details of the application process.

[.]
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Article 2 Effectiveness
(1) The provisions specified in Article 1 §§ 5, 6, 7 and 8 shall become effective on 01 February 2022.

(2) The provisions specified in Article 1 § 24 shall become effective on 28 June 2021.
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The Seventh Amendment Ordinance to the Conditions for Transactions on the Frankfurter
Wertpapierboérse shall be announced by notice in the reception area of the trading floor, Bérsenplatz 4,
60313 Frankfurt/Main, Germany and by electronic publication on the internet, available on the website
of the Frankfurter Wertpapierbdrse (https://www.xetra.com).

Frankfurt/Main, 22 June 2021

Management Board of Frankfurter Wertpapierborse

Dr. Cord Gebhardt Michael Krogmann
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