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**************************************************************** 

CHANGES ARE MARKED AS FOLLOWS:  

ADDITIONS ARE UNDERLINED  

DELETIONS ARE STRUCK THROUGH 

***************************************************************** 

[…] 

Chapter V 
Transactions Concluded at the Frankfurter Wertpapierbörse 
 
[…] 

Part 2 Clearing of transactions concluded at the Frankfurter 
Wertpapierbörse (FWB) 

[…] 

2.2 Default 

[…] 

(9) Should dividend or bonus payments pursuant to Chapter V, Number 2.3, Paragraph 2 
lit. a occur for shares to which as yet unperformed FWB transactions refer or should 
additional rights pursuant to Chapter V, Number 2.3, Paragraph 2, lit. b be granted and 
the Clearing Member obligated to deliver be in default, i.e. should the Clearing Member 
not deliver the shares owed from an FWB transaction pursuant to Chapter V, Number 1 
on due date to Eurex Clearing AG according to its instructions, the Clearing Member in 
default for not having delivered the shares in time shall be obligated to pay a contractual 
penalty to Eurex Clearing AG notwithstanding of Eurex Clearing AG having suffered a loss. 
Eurex Clearing AG reserves the right to charge a contractual penalty also if it did not 
explicitly declare such reserve in case of late delivery of the owed shares. The contractual 
penalty charged by Eurex Clearing AG to the Clearing Member in default shall be 
calculated as follows: 

Irrespective of the delivery of the share having been effected by the Clearing Member in 
default or the replacement purchase by Eurex Clearing AG pursuant to Chapter V, 
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Number 2.2, Paragraph 1, the amount of the contractual penalty charged by Eurex 
Clearing AG shall be calculated as follows: 

 The amount of the contractual penalty shall correspond to the difference between the 
gross dividend (dividend before deduction of capital gains tax and solidarity surchage 
pursuant to the German Solidarity Surcharge Act) and thebe an equivalent of 35.8 % of 
the net dividend (dividend paid netbeing due to the shareholder; dividend less capital 
gains tax and solidarity surcharge pursuant to the German Solidarity Surcharge 
Actrespective taxes and charges), multiplied by the amount of owed shares, if the 
calculation results in a value of at least EUR 5,000, USD 6,500, GBP 4,000 or CHF 
7,000. Insofar, the currency in which the respective delivery of the respective shares is to 
be settled, shall be assigned to the result of this calculation. 

[…] 

 


